
D I D  Y O U  K N O W ?D I D  Y O U  K N O W ?
60% of people who didn’t fill out the FAFSA 

would have been eligible for grants.

Grants are also known as free money or gift aid—they’re a type 

of financial aid that doesn’t need to be paid back.

Here’s what you need to know about grants.

Grants don’t need to be paid back.

The vast majority of grants are given through   
the federal government.

To apply for federal grants, you need to fill out  
the FAFSA.

They are need-based, meaning that generally you 
have to demonstrate some financial need in order 
to qualify for them and that you don’t necessarily 
need good grades.

That being said, people from middle- and 
upper-class families can still qualify for grants.

Many people each year think that they wouldn’t 
qualify for any financial aid and don’t fill out the 
FAFSA as a result, even though more than half of 
them would have been eligible for grant money.

Here are the most popular grants:

Pell Grants are by far the most common, and are 
available for undergrads with exceptional 
financial need.

Federal Supplemental Educational Opportunity 
Grants (FSEOG) are also available for 
undergrads with exceptional financial need, but 
are limited based on each school.

Teacher Education Assistance for College and 
Higher Education (TEACH) Grants require 
recipients to take certain classes and go into a 
certain field.

T H E  B A S I C ST H E  B A S I C S

For more information, visit studentaid.ed.gov/

$2.9 BILLION 
of federal grant money was 

left unclaimed after high 

school seniors eligible for Pell 

Grants neglected to complete 

the FAFSA in 2014.

max award for Pell Grants, 

for 2017–2018
$5,920

max award for FSEOG$4,000

max award for TEACH Grants, 

for 2016–2017
$3,724

About 47% of all students used grants 
to help pay for their college expenses.

47%



F U N  F A C T :F U N  F A C T :
scholarships can be awarded for many talents and hobbies not 

related to academic achievement whatsoever! Here are some 

of the more notable ones:

Scholarships do not need to be paid back— 

they’re also known as free money or gift aid.

Scholarships don’t need to be paid back.

They are generally merit-based, which means   
that they are awarded due to grades, skill, or   
other various criteria.

Government organizations offer significantly more 
scholarships, but private companies typically award 
more aid per scholarship.

Depending on the organization offering the 
scholarship, there may be special stipulations   
on receiving the award, such as taking certain 
classes or continuing an activity.

Free scholarship search engines can be   
found on sites like The College Board,   
Chegg, and Fastweb.
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average private 

scholarship award
$8,366

average federal 

scholarship award
$4,755

average state/local 

scholarship award
$2,844

Love caffeine? In order to apply for 
a $1,000 scholarship offered by 
The Coffee Barrister, you need to 
write an essay about artisan coffee.

Female underwater photographers 
can apply for a $2,000 scholarship 
sponsored by the Morgan/O’Neill 
Underwater Company.

The National Potato Council offers 
a $10,000 scholarship for graduate 
students doing research that will 
benefit the potato industry.

Are you a vegetarian? The 
Vegetarian Resource Group offers 
$20,000 in scholarships each year 
for those who follow a vegetarian 
lifestyle.

Vertically-gifted people can   
apply for one of the scholarships 
offered by the Tall Clubs 
International Foundation.

For those who are vertically- 
challenged, Little People of 
America offers scholarships 
geared towards those   
diagnosed with dwarfism.

The Willy the Plumber scholarship 
is offered for children whose 
parents are in prison for an 
extended period of time.

Out of the $49 billion awarded in scholarships in 2015,  

only $3 billion came from private companies. The rest 

came from federal, state, and local government agencies.

Be on the lookout for scams!

Scholarship search engines that charge    
a fee are almost always scams designed  
to prey on students.



O N  A V E R A G E ,O N  A V E R A G E ,
people with a bachelor’s degree earn nearly $25,000 more 

annually than those with only a high school diploma.

Because they are also more consistently employed full-time, this means 

that they earn about $1,000,000 more throughout their lifetime.

To help pay for college, about two in five families 
take out loans—here’s what you need to know.

$59,286

$35,353

There are two types of loans: federal loans and 
private loans.

Federal loans are better in almost every way:   
they do not need to be repaid until after you leave 
school, they are given with a fixed interest rate 
lower than most private loans, and most don’t 
require a cosigner or credit check.

In order to qualify for federal loans, you need to 
first complete the FAFSA.

Direct subsidized loans are for those with 
financial need, and the government will pay the 
interest while you are in school and for a short 
time after you leave school.

Direct unsubsidized loans do not require 
financial need, but you are responsible for  
paying all of the interest.

Direct PLUS loans are for postgraduate students 
and parents of undergraduate students, but 
require a credit check.

Perkins loans are low-interest loans given 
through your school instead.

Private loans do not require the FAFSA, and while 
federal loans are based on the government’s 
budget, there is no short of private lenders.

However, most do so for profit, so you almost 
undoubtedly pay more.
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is how long it takes the average 

bachelor’s degree holder to fully 

pay off their student loans

the average student pays 

for 20% of their college 

expenses through loans

average interest, 

federal loans4 –7%
average interest, 

private loans9–12%
average tuition,    

public two-year 
$3,520

average tuition,    

public four-year in-state
$9,650

average tuition,    

public four-year out-of-state
$24,930

average tuition,    

private four-year
$33,480


